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In 2006, hedge-fund manager John Paulson realized something few others suspected: that the housing market
and the value of subprime mortgages were grossly inflated and headed for a major fall. Paulson's background
was in mergers and acquisitions, however, and he knew little about real estate or how to wager against
housing. He had spent his career as an also-ran on Wall Street. But Paulson was convinced this was his
chance to make his mark. He just wasn't sure how to do it.

Colleagues at investment banks scoffed at him, and investors dismissed him. Even pros skeptical about
housing shied away from the complicated derivative investments that Paulson was just learning about. But
Paulson and a handful of renegade investors, such as Jeffrey Greene and Michael Burry, began to bet heavily
against risky mortgages and precarious financial companies.

Timing is everything, though. Initially, Paulson and the others lost tens of millions of dollars as real estate
and stocks continued to soar. Rather than back down, however, Paulson redoubled his bets, putting his hedge
fund and his reputation on the line.

In the summer of 2007, the markets began to implode, bringing Paulson early profits, but also sparking
efforts to rescue real estate and derail him. By year's end, though, John Paulson had pulled off the greatest
trade in financial history, earning more than $15 billion for his firm - a figure that dwarfed George Soros's
billion-dollar currency trade in 1992. Paulson made billions more in 2008 by transforming his gutsy move.
Some of the underdog investors who attempted the daring trade also reaped fortunes. But others who got the
timing wrong met devastating failure, discovering that being early and right wasn't nearly enough.

Written by the prize-winning reporter who broke the story in The Wall Street Journal, The Greatest Trade
Ever is a superbly written behind-the-scenes narrative of how a contrarian foresaw an escalating financial
crisis.
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From reader reviews:

Richard Reid:

What do you with regards to book? It is not important to you? Or just adding material when you require
something to explain what yours problem? How about your spare time? Or are you busy man? If you don't
have spare time to perform others business, it is gives you the sense of being bored faster. And you have
spare time? What did you do? Every person has many questions above. The doctor has to answer that
question since just their can do in which. It said that about publication. Book is familiar in each person. Yes,
it is appropriate. Because start from on jardín de infancia until university need this The Greatest Trade Ever:
How John Paulson Defied Wall Street and Made Financial History to read.

Olivia Cook:

Your reading sixth sense will not betray you, why because this The Greatest Trade Ever: How John Paulson
Defied Wall Street and Made Financial History reserve written by well-known writer who knows well how
to make book that could be understand by anyone who also read the book. Written within good manner for
you, leaking every ideas and composing skill only for eliminate your own personal hunger then you still
question The Greatest Trade Ever: How John Paulson Defied Wall Street and Made Financial History as
good book not just by the cover but also by the content. This is one publication that can break don't evaluate
book by its cover, so do you still needing yet another sixth sense to pick this!? Oh come on your reading
through sixth sense already said so why you have to listening to an additional sixth sense.

Sandra Castillo:

The book untitled The Greatest Trade Ever: How John Paulson Defied Wall Street and Made Financial
History contain a lot of information on it. The writer explains the girl idea with easy means. The language is
very simple to implement all the people, so do definitely not worry, you can easy to read it. The book was
published by famous author. The author will bring you in the new time of literary works. It is possible to
read this book because you can read on your smart phone, or device, so you can read the book inside
anywhere and anytime. If you want to buy the e-book, you can open up their official web-site and order it.
Have a nice learn.

Tracy Cluck:

Some people said that they feel uninterested when they reading a publication. They are directly felt the item
when they get a half elements of the book. You can choose the particular book The Greatest Trade Ever:
How John Paulson Defied Wall Street and Made Financial History to make your own personal reading is
interesting. Your personal skill of reading expertise is developing when you including reading. Try to choose
simple book to make you enjoy to see it and mingle the opinion about book and reading through especially.
It is to be 1st opinion for you to like to available a book and examine it. Beside that the guide The Greatest
Trade Ever: How John Paulson Defied Wall Street and Made Financial History can to be your brand new



friend when you're really feel alone and confuse in doing what must you're doing of these time.
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