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Officially over in 2009, the Great Recession is now generally acknowledged to be the most devastating
global economic crisis since the Great Depression. As a result of the crisis, the United States lost more than
7.5 million jobs, and the unemployment rate doubled—peaking at more than 10 percent. The collapse of the
housing market and subsequent equity market fluctuations delivered a one-two punch that destroyed trillions
of dollars in personal wealth and made many Americans far less financially secure. Still reeling from these
early shocks, the U.S. economy will undoubtedly take years to recover. Less clear, however, are the social
effects of such economic hardship on a U.S. population accustomed to long periods of prosperity. How are
Americans responding to these hard times? The Great Recession is the first authoritative assessment of how
the aftershocks of the recession are affecting individuals and families, jobs, earnings and poverty, political
and social attitudes, lifestyle and consumption practices, and charitable giving.

Focused on individual-level effects rather than institutional causes, The Great Recession turns to leading
experts to examine whether the economic aftermath caused by the recession is transforming how Americans
live their lives, what they believe in, and the institutions they rely on. Contributors Michael Hout, Asaf
Levanon, and Erin Cumberworth show how job loss during the recession—the worst since the 1980s—hit
less-educated workers, men, immigrants, and factory and construction workers the hardest. Millions of lost
industrial jobs are likely never to be recovered and where new jobs are appearing, they tend to be either
high-skill positions or low-wage employment—offering few opportunities for the middle-class. Edward
Wolff, Lindsay Owens, and Esra Burak examine the effects of the recession on housing and wealth for the
very poor and the very rich. They find that while the richest Americans experienced the greatest absolute
wealth loss, their resources enabled them to weather the crisis better than the young families, African
Americans, and the middle class, who experienced the most disproportionate loss—including mortgage
delinquencies, home foreclosures, and personal bankruptcies. Lane Kenworthy and Lindsay Owens ask
whether this recession is producing enduring shifts in public opinion akin to those that followed the Great
Depression. Surprisingly, they find no evidence of recession-induced attitude changes toward corporations,
the government, perceptions of social justice, or policies aimed at aiding the poor. Similarly, Philip Morgan,
Erin Cumberworth, and Christopher Wimer find no major recession effects on marriage, divorce, or
cohabitation rates. They do find a decline in fertility rates, as well as increasing numbers of adult children
returning home to the family nest—evidence that suggests deep pessimism about recovery.

This protracted slump—marked by steep unemployment, profound destruction of wealth, and sluggish
consumer activity—will likely continue for years to come, and more pronounced effects may surface down
the road. The contributors note that, to date, this crisis has not yet generated broad shifts in lifestyle and
attitudes. But by clarifying how the recession’s early impacts have—and have not—influenced our current
economic and social landscape, The Great Recession establishes an important benchmark against which to
measure future change.

 Download Great Recession, The ...pdf

 Read Online Great Recession, The ...pdf

http://bookengine.site/go/read.php?id=0871544210
http://bookengine.site/go/read.php?id=0871544210
http://bookengine.site/go/read.php?id=0871544210
http://bookengine.site/go/read.php?id=0871544210
http://bookengine.site/go/read.php?id=0871544210
http://bookengine.site/go/read.php?id=0871544210
http://bookengine.site/go/read.php?id=0871544210
http://bookengine.site/go/read.php?id=0871544210




Download and Read Free Online Great Recession, The

From reader reviews:

Ralph Humphries:

Book is to be different for each grade. Book for children until finally adult are different content. We all know
that that book is very important for us. The book Great Recession, The ended up being making you to know
about other understanding and of course you can take more information. It is quite advantages for you. The
reserve Great Recession, The is not only giving you considerably more new information but also to get your
friend when you feel bored. You can spend your current spend time to read your reserve. Try to make
relationship using the book Great Recession, The. You never experience lose out for everything if you read
some books.

Mildred Hall:

Nowadays reading books be than want or need but also be a life style. This reading addiction give you lot of
advantages. Advantages you got of course the knowledge the actual information inside the book that improve
your knowledge and information. The info you get based on what kind of publication you read, if you want
have more knowledge just go with education and learning books but if you want really feel happy read one
along with theme for entertaining for example comic or novel. The particular Great Recession, The is kind of
book which is giving the reader unpredictable experience.

Blair Gant:

It is possible to spend your free time to read this book this guide. This Great Recession, The is simple to
create you can read it in the area, in the beach, train in addition to soon. If you did not get much space to
bring the particular printed book, you can buy often the e-book. It is make you quicker to read it. You can
save often the book in your smart phone. So there are a lot of benefits that you will get when you buy this
book.

Kenneth Connolly:

Is it a person who having spare time in that case spend it whole day by simply watching television programs
or just lying on the bed? Do you need something new? This Great Recession, The can be the answer, oh how
comes? The new book you know. You are therefore out of date, spending your extra time by reading in this
fresh era is common not a nerd activity. So what these ebooks have than the others?
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