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Does global governance contribute to regulatory failure and financial crises? And, if it does, should we
enhance global cooperation to prevent future crises or confine our focus on the national level? Roman
Goldbach reveals that, while global cooperation of bank regulators should minimise the emergence of
financial crises, it actually contributes to the build-up of financial bubbles and the resulting turmoil.

 

Underlying this regulatory failure is the transnational regulatory regime that globalises the governance
structure and policy process of regulating banks. It entrenches asymmetric influence in a manner that raises
the possibilities of national and transnational firms integrating their preferences into global regulatory
standards, while at the same time decreasing the incentives for, and capacities of, politicians and regulators
to protect the public good of systemic stability. Moreover, Goldbach argues that the underlying governance
structure remains intact to date, which promises comparable future regulatory failure.

 

The book provides both a theoretical framework of the global political economy of banking regulation and a
detailed analysis of the policies and politics of the Basel Committee on Banking Supervision and its two
most recent global standards- the Basel II and Basel III frameworks. Goldbach's innovative analysis, which
integrates all actors and institutions of the global political economy and builds on new empirical material
from national, transnational, and international processes, demonstrates how global governance has
contributed to the onset of the "Great Recession" and how it continues to increase the likelihood of future
global financial crises.
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From reader reviews:

Graciela Johnson:

Do you one among people who can't read pleasant if the sentence chained inside the straightway, hold on
guys that aren't like that. This Global Governance and Regulatory Failure: The Political Economy of
Banking (International Political Economy Series) book is readable by means of you who hate the straight
word style. You will find the details here are arrange for enjoyable reading experience without leaving
actually decrease the knowledge that want to deliver to you. The writer associated with Global Governance
and Regulatory Failure: The Political Economy of Banking (International Political Economy Series) content
conveys the thought easily to understand by a lot of people. The printed and e-book are not different in the
content but it just different available as it. So , do you nevertheless thinking Global Governance and
Regulatory Failure: The Political Economy of Banking (International Political Economy Series) is not
loveable to be your top record reading book?

Mariano Smith:

Global Governance and Regulatory Failure: The Political Economy of Banking (International Political
Economy Series) can be one of your nice books that are good idea. We all recommend that straight away
because this guide has good vocabulary that may increase your knowledge in language, easy to understand,
bit entertaining but nonetheless delivering the information. The article author giving his/her effort to get
every word into pleasure arrangement in writing Global Governance and Regulatory Failure: The Political
Economy of Banking (International Political Economy Series) yet doesn't forget the main level, giving the
reader the hottest and also based confirm resource information that maybe you can be among it. This great
information can easily drawn you into brand new stage of crucial considering.

Kari Hughes:

Can you one of the book lovers? If yes, do you ever feeling doubt when you are in the book store? Try to
pick one book that you never know the inside because don't determine book by its protect may doesn't work
at this point is difficult job because you are afraid that the inside maybe not seeing that fantastic as in the
outside search likes. Maybe you answer may be Global Governance and Regulatory Failure: The Political
Economy of Banking (International Political Economy Series) why because the wonderful cover that make
you consider about the content will not disappoint a person. The inside or content is fantastic as the outside
or even cover. Your reading sixth sense will directly guide you to pick up this book.

Grace Smith:

What is your hobby? Have you heard in which question when you got students? We believe that that
question was given by teacher for their students. Many kinds of hobby, Every person has different hobby. So
you know that little person including reading or as examining become their hobby. You need to know that
reading is very important as well as book as to be the factor. Book is important thing to incorporate you



knowledge, except your teacher or lecturer. You get good news or update concerning something by book. A
substantial number of sorts of books that can you choose to adopt be your object. One of them are these
claims Global Governance and Regulatory Failure: The Political Economy of Banking (International
Political Economy Series).
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